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ifo World Economic Climate has worsened
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Europe remains the second largest 
chemicals producer in the world
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GDP Outlook: Broad Slowdown

Source Cefic EOTF (Economic Outlook Task Force) meeting 18-19 Nov-2019



Manufacturing sectors: no sign of 
recovery

Demand for chemicals has declined due to lower output in key customer 
industries



Construction: Output was 2.5% above 
the previous year’s level

https://ec.europa.eu/eurostat/data/database

-0.8% +0.2%

Q2-2019: Negative

Q3-2019: Positive

https://ec.europa.eu/eurostat/data/database


The chemicals business climate declined 
further

Business confidence in the EU chemicals industry declined. Production expectations for the 
coming months and total order books do not show significant improvement. 



Output was 0.7% below the previous 
year’s level (Jan-Sep 2019)

After a good start in Q1-2019 (+1.9%), output growth rate was negative in both 
Q2-2019 and Q3-2019 due to weakening demand from key customer industries


